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Residential property market update – June 2021 quarter 
 

GREATER PERTH 
 

Sales activity 
 

Sales activity decreased by three per cent in the Greater Perth region during the June 2021 quarter, with 

REIWA members reporting 12,526 transactions. This decrease can be attributed to a one per cent rise in 

house sales, a three per cent fall in unit sales, and a 26 per cent fall in vacant land sales over the quarter. 

 

Median sale price 
 

The house median sale price is currently at $512,000 for the June 2021 quarter, which is 1.9 per cent higher 

than the March 2021 quarter median. On an annual basis, the Greater Perth region's house median price 

has risen by 7.8 per cent. The Greater Perth region's unit median sale price is currently at $399,500 for the 

June 2021 quarter, which is 2.4 per cent higher than the March 2021 quarter median. On an annual basis, 

the Greater Perth region's unit median price has risen by 6.5 per cent. 

 

Of the house sales that have settled so far this quarter, those that sold at $800,000 or more accounted for 19 

per cent of all house transactions, whilst approximately 13 per cent of all house transactions occurred at or 

below $350,000. 

 

On average, properties are selling two days slower than the previous quarter taking 18 days to sell and are 

leasing in line with the previous quarter taking 21 days to lease. 

 

Listings for sale or rent 
 

There were 8,570 properties for sale in the Greater Perth region at the end of the June 2021 quarter, which 
is four per cent more than the March 2021 quarter but 17 per cent less than the June 2020 quarter. There 
were 2,784 properties for rent in the Greater Perth region at the end of the June 2021 quarter, which is four 
per cent more than the March 2021 quarter but 30 per cent less than the June 2020 quarter. 
 

Leasing activity 
 

Leasing activity decreased by seven per cent in the Greater Perth region during the June 2021 quarter, with 
REIWA members reporting 8,827 properties leased. On an annual basis, leasing activity in the Greater Perth 
region has fallen by 22 per cent. The overall median rent in the Greater Perth region rose by $15 to $425 per 
week during the June 2021 quarter. Compared to the June 2020 quarter, the Greater Perth region's overall 
median rent is $75 per week higher. 
  



 

PAGE 2 OF 10 

PERTH’S INNER SUB-REGION 
 

Sales activity remained stable in the Perth's Inner sub-region during the June 2021 quarter, with REIWA 
members reporting 1,210 transactions. This stability can be attributed to a no change in house sales, a three 
per cent rise in unit sales, and a 51 per cent fall in vacant land sales over the quarter. 
 
The house median sale price is currently at $1,357,500 for the June 2021 quarter, which is 2.8 per cent 
higher than the March 2021 quarter median. On an annual basis, the Perth's Inner sub-region's house 
median price has risen by 13 per cent.  
 
The Perth's Inner sub-region's unit median sale price is currently at $450,000 for the June 2021 quarter, 
which is 1.1 per cent higher than the March 2021 quarter median. On an annual basis, the Perth's Inner sub-
region's unit median price has remained stable. 
 
On average, properties are selling two days slower than the previous quarter taking 17 days to sell and are 
leasing one days slower than the previous quarter taking 24 days to lease. 
 
There were 877 properties for sale in the Perth's Inner sub-region at the end of the June 2021 quarter, which 
is three per cent more than the March 2021 quarter but 13 per cent less than the June 2020 quarter. There 
were 713 properties for rent in the Perth's Inner sub-region at the end of the June 2021 quarter, which is 10 
per cent more than the March 2021 quarter but 28 per cent less than the June 2020 quarter. 
 
Leasing activity decreased by 14 per cent in the Perth's Inner sub-region during the June 2021 quarter, with 
REIWA members reporting 1,716 properties leased. On an annual basis, leasing activity in the Perth's Inner 
sub-region has fallen by 15 per cent. 
 
The overall median rent in the Perth's Inner sub-region rose by $10 to $460 per week during the June 2021 
quarter. Compared to the June 2020 quarter, the Perth's Inner sub-region's overall median rent is $60 per 
week higher. 
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PERTH’S NORTHWEST SUB-REGION 
 

Sales activity decreased by six per cent in the Perth's North West sub-region during the June 2021 quarter, 

with REIWA members reporting 3,157 transactions. This decrease can be attributed to a one per cent fall in 

house sales, a three per cent fall in unit sales, and a 37 per cent fall in vacant land sales over the quarter. 

 

The house median sale price is currently at $535,052 for the June 2021 quarter, which is 1.0 per cent higher 

than the March 2021 quarter median. On an annual basis, the Perth's North West sub-region's house 

median price has risen by 7.0 per cent.  

 

The Perth's North West sub-region's unit median sale price is currently at $382,500 for the June 2021 

quarter, which is 1.9 per cent higher than the March 2021 quarter median. On an annual basis, the Perth's 

North West sub-region's unit median price has  risen by 7.9 per cent. 

 

On average, properties are selling three days slower than the previous quarter taking 15 days to sell and are 

leasing three days slower than the previous quarter taking 18 days to lease. 

 

There were 1,622 properties for sale in the Perth's North West sub-region at the end of the June 2021 

quarter, which is two per cent more than the March 2021 quarter but 19 per cent less than the June 2020 

quarter. There were 529 properties for rent in the Perth's North West sub-region at the end of the June 2021 

quarter, which is four per cent more than the March 2021 quarter but 24 per cent less than the June 2020 

quarter. 

 

Leasing activity increased by three per cent in the Perth's North West sub-region during the June 2021 

quarter, with REIWA members reporting 1,905 properties leased. On an annual basis, leasing activity in the 

Perth's North West sub-region has fallen by 25 per cent. 

 

The overall median rent in the Perth's North West sub-region rose by $5 to $430 per week during the June 

2021 quarter. Compared to the June 2020 quarter, the Perth's North West sub-region's overall median rent is 

$80 per week higher 
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PERTH’S NORTHEAST SUB-REGION 
 

Sales activity decreased by two per cent in the Perth's North East sub-region during the June 2021 quarter, 

with REIWA members reporting 1,566 transactions. This decrease can be attributed to a five per cent rise in 

house sales, a 11 per cent rise in unit sales, and a 41 per cent fall in vacant land sales over the quarter. 

 

The house median sale price is currently at $480,000 for the June 2021 quarter, which is 2.1 per cent higher 

than the March 2021 quarter median. On an annual basis, the Perth's North East sub-region's house median 

price has risen by 9.1 per cent.  

 

The Perth's North East sub-region's unit median sale price is currently at $315,000 for the June 2021 

quarter, which is 1.6 per cent higher than the March 2021 quarter median. On an annual basis, the Perth's 

North East sub-region's unit median price has  risen by 17 per cent. 

 

On average, properties are selling one days faster than the previous quarter taking 18 days to sell and are 

leasing one days faster than the previous quarter taking 20 days to lease. 

 

There were 1,066 properties for sale in the Perth's North East sub-region at the end of the June 2021 

quarter, which is seven per cent more than the March 2021 quarter but 17 per cent less than the June 2020 

quarter. There were 276 properties for rent in the Perth's North East sub-region at the end of the June 2021 

quarter, which is six per cent less than the March 2021 quarter and 34 per cent less than the June 2020 

quarter. 

 

Leasing activity decreased by three per cent in the Perth's North East sub-region during the June 2021 

quarter, with REIWA members reporting 969 properties leased. On an annual basis, leasing activity in the 

Perth's North East sub-region has fallen by 22 per cent. 

 

The overall median rent in the Perth's North East sub-region rose by $5 to $400 per week during the June 

2021 quarter. Compared to the June 2020 quarter, the Perth's North East sub-region's overall median rent is 

$60 per week higher. 
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PERTH’S SOUTHEAST SUB-REGION 
 

Sales activity increased by three per cent in the Perth's South East sub-region during the June 2021 quarter, 
with REIWA members reporting 2,899 transactions. This increase can be attributed to a seven per cent rise 
in house sales, a five per cent fall in unit sales, and a 12 per cent fall in vacant land sales over the quarter. 
 
The house median sale price is currently at $476,250 for the June 2021 quarter, which is 2.4 per cent higher 
than the March 2021 quarter median. On an annual basis, the Perth's South East sub-region's house median 
price has risen by 7.0 per cent.  
 
The Perth's South East sub-region's unit median sale price is currently at $385,000 for the June 2021 
quarter, which is 4.3 per cent higher than the March 2021 quarter median. On an annual basis, the Perth's 
South East sub-region's unit median price has  risen by 7.2 per cent. 
 
On average, properties are selling in line with  the previous quarter taking 18 days to sell and are leasing one 
days slower than the previous quarter taking 21 days to lease. 
 
There were 2,212 properties for sale in the Perth's South East sub-region at the end of the June 2021 
quarter, which is five per cent more than the March 2021 quarter but 11 per cent less than the June 2020 
quarter. There were 674 properties for rent in the Perth's South East sub-region at the end of the June 2021 
quarter, which is on par with the March 2021 quarter and 30 per cent less than the June 2020 quarter. 
 
Leasing activity decreased by nine per cent in the Perth's South East sub-region during the June 2021 
quarter, with REIWA members reporting 2,182 properties leased. On an annual basis, leasing activity in the 
Perth's South East sub-region has fallen by 15 per cent. 
 
The overall median rent in the Perth's South East sub-region remained stable at $400 per week during the 
June 2021 quarter. Compared to the June 2020 quarter, the Perth's South East sub-region's overall median 
rent is $50 per week higher."  
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PERTH’S SOUTHWEST SUB-REGION 
 

Sales activity decreased by seven per cent in the Perth's South West sub-region during the June 2021 

quarter, with REIWA members reporting 2,830 transactions. This decrease can be attributed to a one per 

cent fall in house sales, a 12 per cent fall in unit sales, and a 29 per cent fall in vacant land sales over the 

quarter. 

 

The house median sale price is currently at $500,000 for the June 2021 quarter, which is 1.0 per cent higher 

than the March 2021 quarter median. On an annual basis, the Perth's South West sub-region's house 

median price has risen by 5.3 per cent.  

 

The Perth's South West sub-region's unit median sale price is currently at $419,500 for the June 2021 

quarter, which is 3.2 per cent higher than the March 2021 quarter median. On an annual basis, the Perth's 

South West sub-region's unit median price has  risen by 8.5 per cent. 

 

On average, properties are selling in line with  the previous quarter taking 18 days to sell and are leasing one 

days slower than the previous quarter taking 20 days to lease. 

 

There were 1,964 properties for sale in the Perth's South West sub-region at the end of the June 2021 

quarter, which is three per cent more than the March 2021 quarter but 19 per cent less than the June 2020 

quarter. There were 489 properties for rent in the Perth's South West sub-region at the end of the June 2021 

quarter, which is seven per cent more than the March 2021 quarter but 35 per cent less than the June 2020 

quarter. 

 

Leasing activity decreased by seven per cent in the Perth's South West sub-region during the June 2021 

quarter, with REIWA members reporting 1,746 properties leased. On an annual basis, leasing activity in the 

Perth's South West sub-region has fallen by 26 per cent. 

 

The overall median rent in the Perth's South West sub-region rose by $20 to $430 per week during the June 

2021 quarter. Compared to the June 2020 quarter, the Perth's South West sub-region's overall median rent 

is $70 per week higher."  
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MANDURAH SUB-REGION 
 

Sales activity decreased by five per cent in the Mandurah sub-region during the June 2021 quarter, with 
REIWA members reporting 1,016 transactions. This decrease can be attributed to a six per cent fall in house 
sales, a no change in unit sales, and a four per cent fall in vacant land sales over the quarter. 
 
The house median sale price is currently at $400,000 for the June 2021 quarter, which is 1.3 per cent higher 
than the March 2021 quarter median. On an annual basis, the Mandurah sub-region's house median price 
has risen by 11 per cent.  
 
The Mandurah sub-region's unit median sale price is currently at $300,000 for the June 2021 quarter, which 
is 6.2 per cent higher than the March 2021 quarter median. On an annual basis, the Mandurah sub-region's 
unit median price has  risen by 7.1 per cent. 
 
On average, properties are selling one days faster than the previous quarter taking 22 days to sell and are 
leasing four days faster than the previous quarter taking 19 days to lease. 
 
There were 829 properties for sale in the Mandurah sub-region at the end of the June 2021 quarter, which is 
one per cent more than the March 2021 quarter but 24 per cent less than the June 2020 quarter. There were 
103 properties for rent in the Mandurah sub-region at the end of the June 2021 quarter, which is 20 per cent 
more than the March 2021 quarter but 28 per cent less than the June 2020 quarter. 
 
Leasing activity decreased by six per cent in the Mandurah sub-region during the June 2021 quarter, with 
REIWA members reporting 309 properties leased. On an annual basis, leasing activity in the Mandurah sub-
region has fallen by 50 per cent. 
 
The overall median rent in the Mandurah sub-region rose by $30 to $380 per week during the June 2021 
quarter. Compared to the June 2020 quarter, the Mandurah sub-region's overall median rent is $80 per week 
higher.  
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REGIONAL WESTERN AUSTRALIA 
 

Albany 
 

House sales activity decreased in Albany during the June 2021 quarter, with REIWA members reporting 170 

transactions at a median sale price of $395,000. This represents an appreciation of 1.3 per cent to the 

median sale prices during the latest quarter and a 35.1 per cent fall in sales activity. At the end of June 2021, 

there were 126 houses listed for sale on reiwa.com, which is 17 per cent lower than at the end of March 

2021. Of all house listings on reiwa.com, it took an average of 23 days to sell by private treaty, which is 4 

days less than it took during the March 2021 quarter. REIWA members reported a total of 107 houses leased 

during the June 2021 quarter, a decrease of 7.0 per cent from the March 2021 quarter. The overall median 

weekly rent in the area was at $390 per week during the quarter which is $10 higher than the March 2021 

quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 17. This is 

35 per cent lower than levels seen at the end of March 2021.  

 

Broome 
 

House sales activity decreased in Broome during the June 2021 quarter, with REIWA members reporting 50 

transactions at a median sale price of $550,000. This represents an appreciation of 5.8 per cent to the 

median sale prices during the latest quarter and a 23.1 per cent fall in sales activity. At the end of June 2021, 

there were 47 houses listed for sale on reiwa.com, which is 15 per cent higher than at the end of March 

2021. Of all house listings on reiwa.com, it took an average of 34 days to sell by private treaty, which is 5 

days more than it took during the March 2021 quarter. REIWA members reported a total of 7 houses leased 

during the June 2021 quarter, a decrease of 83.3 per cent from the March 2021 quarter. The overall median 

weekly rent in the area was at $500 per week during the quarter which is $75 lower than the March 2021 

quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 1. This is 

in line with levels seen at the end of March 2021.  

 

Bunbury 
 

House sales activity decreased in Bunbury during the June 2021 quarter, with REIWA members reporting 

335 transactions at a median sale price of $370,000. This represents an appreciation of 1.4 per cent to the 

median sale prices during the latest quarter and a 26.0 per cent fall in sales activity. At the end of June 2021, 

there were 300 houses listed for sale on reiwa.com, which is 2 per cent higher than at the end of March 

2021. Of all house listings on reiwa.com, it took an average of 32 days to sell by private treaty, which is 10 

days less than it took during the March 2021 quarter. REIWA members reported a total of 141 houses leased 

during the June 2021 quarter, an increase of 1.4 per cent from the March 2021 quarter. The overall median 

weekly rent in the area was at $400 per week during the quarter which is $20 higher than the March 2021 

quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 44. This is 

24 per cent lower than levels seen at the end of March 2021.  
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Busselton 
 

House sales activity decreased in Busselton during the June 2021 quarter, with REIWA members reporting 

193 transactions at a median sale price of $515,000. This represents no change to the median sale prices 

during the latest quarter and a 44.4 per cent fall in sales activity. At the end of June 2021, there were 132 

houses listed for sale on reiwa.com, which is 17 per cent lower than at the end of March 2021. Of all house 

listings on reiwa.com, it took an average of 16 days to sell by private treaty, which is 23 days less than it took 

during the March 2021 quarter. REIWA members reported a total of 72 houses leased during the June 2021 

quarter, an increase of 44.0 per cent from the March 2021 quarter. The overall median weekly rent in the 

area was at $500 per week during the quarter which is unchanged from the March 2021 quarter. At the end 

of June 2021, the total number of houses listed for rent on reiwa.com counted 16. This is 16 per cent lower 

than levels seen at the end of March 2021.  

 

Esperance 
 

House sales activity decreased in Esperance during the June 2021 quarter, with REIWA members reporting 

48 transactions at a median sale price of $382,500. This represents an appreciation of 3.0 per cent to the 

median sale prices during the latest quarter and a 33.3 per cent fall in sales activity. At the end of June 2021, 

there were 81 houses listed for sale on reiwa.com, which is 11 per cent lower than at the end of March 2021. 

Of all house listings on reiwa.com, it took an average of 49 days to sell by private treaty, which is 1 days less 

than it took during the March 2021 quarter. REIWA members reported a total of 24 houses leased during the 

June 2021 quarter, which is similar to levels seen during the March 2021 quarter. The overall median weekly 

rent in the area was at $350 per week during the quarter which is $20 lower than the March 2021 quarter. At 

the end of June 2021, the total number of houses listed for rent on reiwa.com counted 1. This is 75 per cent 

lower than levels seen at the end of March 2021.  

 

Geraldton 
 

House sales activity decreased in Geraldton during the June 2021 quarter, with REIWA members reporting 

194 transactions at a median sale price of $322,000. This represents an appreciation of 3.9 per cent to the 

median sale prices during the latest quarter and a 1.0 per cent fall in sales activity. At the end of June 2021, 

there were 203 houses listed for sale on reiwa.com, which is 9 per cent higher than at the end of March 

2021. Of all house listings on reiwa.com, it took an average of 39 days to sell by private treaty, which is 2 

days more than it took during the March 2021 quarter. REIWA members reported a total of 91 houses leased 

during the June 2021 quarter, a decrease of 8.1 per cent from the March 2021 quarter. The overall median 

weekly rent in the area was at $330 per week during the quarter which is $20 lower than the March 2021 

quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 35. This is 

22 per cent lower than levels seen at the end of March 2021.  

 

Kalgoorlie - Boulder 
 

House sales activity increased in Kalgoorlie - Boulder during the June 2021 quarter, with REIWA members 

reporting 189 transactions at a median sale price of $325,000. This represents an appreciation of 3.2 per 

cent to the median sale prices during the latest quarter and a 28.6 per cent rise in sales activity. At the end of 

June 2021, there were 193 houses listed for sale on reiwa.com, which is 5 per cent lower than at the end of 

March 2021. Of all house listings on reiwa.com, it took an average of 39 days to sell by private treaty, which 

is 9 days less than it took during the March 2021 quarter. REIWA members reported a total of 122 houses 

leased during the June 2021 quarter, a decrease of 19.2 per cent from the March 2021 quarter. The overall 

median weekly rent in the area was at $405 per week during the quarter which is $5 higher than the March 

2021 quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 38. 

This is 36 per cent higher than levels seen at the end of March 2021.  



 

PAGE 10 OF 10 

 

Karratha 
 

House sales activity increased in Karratha during the June 2021 quarter, with REIWA members reporting 78 

transactions at a median sale price of $491,750. This represents an appreciation of 3.5 per cent to the 

median sale prices during the latest quarter and a 14.7 per cent rise in sales activity. At the end of June 

2021, there were 64 houses listed for sale on reiwa.com, which is 45 per cent higher than at the end of 

March 2021. Of all house listings on reiwa.com, it took an average of 22 days to sell by private treaty, which 

is 16 days less than it took during the March 2021 quarter. REIWA members reported a total of 132 houses 

leased during the June 2021 quarter, an increase of 3.1 per cent from the March 2021 quarter. The overall 

median weekly rent in the area was at $650 per week during the quarter which is $35 lower than the March 

2021 quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 52. 

This is 25 per cent lower than levels seen at the end of March 2021.  

 

Port Hedland 
 

House sales activity decreased in Port Hedland during the June 2021 quarter, with REIWA members 

reporting 48 transactions at a median sale price of $359,000. This represents an appreciation of 8.8 per cent 

to the median sale prices during the latest quarter and a 14.3 per cent fall in sales activity. At the end of June 

2021, there were 56 houses listed for sale on reiwa.com, which is 44 per cent higher than at the end of 

March 2021. Of all house listings on reiwa.com, it took an average of 24 days to sell by private treaty, which 

is 3 days less than it took during the March 2021 quarter. REIWA members reported a total of 40 houses 

leased during the June 2021 quarter, a decrease of 31.0 per cent from the March 2021 quarter. The overall 

median weekly rent in the area was at $700 per week during the quarter which is $138 higher than the March 

2021 quarter. At the end of June 2021, the total number of houses listed for rent on reiwa.com counted 41. 

This is 58 per cent higher than levels seen at the end of March 2021. 

 

FOR MORE INFORMATION 
 

visit reiwa.com/members or 

contact research@reiwa.com.au  

 


